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v Shaw gave out the following
statement ihis afternoon upon the pres-
financial situation, giving in detail
his views-on the subject and coutlining
relief policy he intends to pursue:

“Money once covered into the Treasury
{and this of course inciudes the sub-
reasuries) cannot thereafter be de-
posiied in banks. All toms receipts
| are by law payablie to the Treasury and
subtreasuries. The cnly fund, there-
fore, available for deposii in banks is
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i amount to about half a million per day
and since the stringency arose to their
fullest extent have been steadfastly re-
{ turned to circulation. This poliey will
be continued for thirty or sixty da‘s it
needed and longer, if necessary.
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